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Kolkata: The Mamata Ba-
nerjeegovt’sfocusonhuman
capital formation through a
bottom-up approach is lea-
ding to an information tech-
nology boom in the state, at-
tracting top companies like
Infosys, according to princi-
pal chief adviser to the CM.,
Amit Mitra. He was spea-
kingtoreporters on the side-
lines of the Rising Asia-
BCC&I summiton Friday.
According to Mitra, 905
new primary schools, 6,095
upper primary schools, 747
secondary schools and 2,096
higher secondary schools
had been setupduring Baner-
jee’stime in office. Besides, 52
new govt colleges, 543 private
colleges and 19 state-aided
universities came up during
this period. The CM, during
the inauguration of the Info-

Amit Mitra and Sanjay Budhia
(extreme right) at the summit

sys campus on Wednesday,
had said that 45,000 engineers
would graduate every year,
with a large chunk of them
being computer engineers
and this would create the
backbone of human capital
for the IT industry.

Mitra pointed out that
every dollar spent on human
resources result in an addi-
tionto GDP of $11. “Inthe US.,
40% of growth is based on
human capital,” he said Ac-
cordingtohim, theeast cons-
titutes 12.8% of the GDP of

230k cr target for
SHG lending

engal has seta target of

SHG lending of Rs 30,000
crore for 2024-25. Last fiscal,
banks achieved SHG lending
of Rs 25,000 crore in the state,
said Amit Mitra. When the
Mamata Banerjee-led govt
assumed office, SHG lending
was Rs 1,200 crore, he said.

the country and this will on-
ly increase. “Bengal consti-
tutes 44.3% of the GDP of the
east, so once the state grows,
the region would grow as
well,” Mitra added.

The summit was also at-
tended by BCC&I president
Arnab Basu, Rising Asia
president Aniruddha Lahi-
ri, Patton MD Sanjay Budhia
and Luxmi Group MD Rudra
Chatterjee.
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Bengal focusing on
human capital: Mitra

A STAFF REPORTER

Calcutta: Amit Mitra, prin-
cipal chief advisor to Bengal
Chief Minister Mamata Ba-
nerjee and the state’s finance
department, has highlighted
the importance of human cap-
ital in stoking demand and en-
suring economic growth.

Instead of a “top-down” ap-
proach of cutting taxes on cor-
porations to create investment
and demand, he said Bengal's
approach has been to focus on
human capital development
coupled with growing capital
expenditure,

“For every 1 Dollar in-
vested in human capital, the
return added to GDP is 11.39
Dollars. Therefore, investing
in human capital is what Ben-
gal has done,” Mitrasaid at a
summit organised by Bengal
Chamber of Commerce and
Rising Asia Foundation on
Friday.

As part of the initiative to
create human capital, the state
government had established
905 new primary schools, 6,000

Amit Mitra

upper primary schools, 747
secondary schools, 2096 higher
secondary schools, 52 new gov-
ernment colleges, 543 private
colleges, and 30 polytechnics,
hesaid.

In 2020, there were 33,000
seats for engineering students.
Mitra said the state had added
11,000 seats in the last four
vears.

Mitra said that despite the
cuts in corporate taxes at the
national level, investments
by the private sector did not
happen at the pace that was
expected. “Bengal has gone
for a bottom-up policy which
isdifferent from the Centre’s,”

he said, adding that the state's
unemployment rate has been
lower than the national aver-
age.

Mitra also said that the
state's capital spending had
increased from 32,226 crore in
2010-11 to a budgeted amount
of ¥35,865.55 crorein 2024-25.

Mitra also expressed con-
fidence that states in eastern
India, particularly Bengal,
with its policies are expected
to grow faster compared with
states in south and west that
contribute around 31 per cent
and 22 per cent of the GDP at
current prices respectively.,

“There is a movement else-
where after a certain level of
development, because com-
parative advantage of those
areas begin todevelop.”

MSME lending

Lenders in Bengal are ex-
pected to overshoot the tar-
get of 71,53 lakh crore set for
credit to the MSME sector in
FY25. Credit flow to the sector
amounted to ¥1.42 lakh crore
in FY24.
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Bengal rising due to investment
in human capital: Amit Mitra

EXPRESS NEWS SERVICE
KOLKATA, DECEMBER 20

THEWEST Bengal government is
focusing on human capital and
the state is the pivot, Amit Mitra,
principal adviser to the Chief
Minister and the finance depart-
ment, said on Friday.

Addressing the Rising Asia-
BBC&I Summit, Mitra said
Kolkata is considered the “num-
ber onescience city”in the coun-
try. Kolkata has an environment
and a strong educational foun-
dation that produces a large
number of students, he said.

“In 2020, we had 33,000 en-
gineering seats. We added
11,000 seats in the past four
years and today, the number of
state government engineering
colleges hereis nine.”

Bengal is rising because we
are focusing on human capital,
he pointed out. “The number of
industrial training institutes is
298 and 47,280 students study
here.There are 184 polytechnics,
38,000 intakes, and over two
lakh study in vocational training
institutes in Bengal,” said Mitra.

He said that West Bengal has
62 medical and health science
colleges, 35 medical colleges and
4553 MBBS seats in
Government institutions and
5,600 in private institutions.
Today 10,000 medical seats in
West Bengal are part of the hu-
man capital.
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Amit Mitra at Rising Asia-BBC&I Summit, in Kolkataon

Friday. Express

Mitra added, “On one hand,
we have government schemes
such as Laxmi Bhandar and
Kanyashree, parallelly there has
been investment in capital ex-
penditure. Bengal is walking on
itsown two feet, investing in hu-
man capital, putting cash in the
hands of people to create excess
demand...”

All major IT companies are
here inBengal now. Bengal is the
cement hubof India, all nine ce-
ment companies are in Bengal.
Railways manufacturing hub,
three major giants in railway
manufacturing all inBengal. Any
Metro... equipment is all being
manufactured here. Leather hub
ishere.”

Mitra pointed out that Bengal
is now looking into shale gas,
“Now we are looking into shale
gas, we have it below the coal

belt... Policies are happening. We
are looking at a natural gas
pipeline...”

According to Mitra, thereisa
“policy difference” between the
Centre and West Bengal. “The
national policy consisted of cut-
ting corporate taxes for invest-
ments. Did it happen? No.
Wrong policy, massive inequal-
ity. But Bengal is looking at hu-
man capital, the bottom-up pol-
icy while the Centre is following
the top-down policy, leading to
massive unemployment.”

“In Bengal, we have 905 new
primary schools, 6,069 mupper
primary schools, 747 secondary
schools, 2,096 high schools, 52
government colleges, 543 pri-
vate colleges, 38 polytechnics,19
state-aided universities and 11
new private universities,” said
Mitra.
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Mr. Aniruddha Lahiri,
President, Rising Asia
Foundation, Mr. Rudra
Chatterjee, Chairman,
Obeetee and Managing
Director, Luxmi Tea, Mr.
Arnab Basu, President
BCC&I, Dr. Amit Mitra,
Principal Chief Advisor
to the Minister of West
Bengal and Finance
Department (in Cabinet
Minister Rank), Govern-
ment of West Bengal,
Mr. Sanjay Budhia, Man-
aging Director, Patton
International Ltd. and
Dr. Harish C. Mehta,
Founder Chairman Rising
Asia Foundation address-
ing on the topic “The
Bengal Pivot to the East”
at Rising ASIA-BCC&l
Summit 2024. (Left to
Right)
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crore-credit-target-for-msmes-in-fy-25/2111529

https://www.financialexpress.com/business/sme-bengal-hopeful-of-surpassing-rs-1-53-

lakh-crore-credit-target-for-msmes-in-fy25-3696913/

https://www.latestly.com/agency-news/latest-news-bengal-hopeful-of-surpassing-rs-1-

53-lakh-crore-credit-target-for-msmes-in-fy25-6506840.html|

https://indianexpress.com/article/cities/kolkata/bengal-rising-due-to-investment-in-

human-capital-principal-adviser-to-chief-minister-9737029/

https://www.millenniumpost.in/bengal/states-investment-in-human-capital-led-to-

bengals-it-boom-591541

https://www.telegraphindia.com/business/bengal-hopeful-of-surpassing-rs-1-53-lakh-

crore-credit-target-for-msmes-in-fy25/cid/2072214

https://www.theweek.in/wire-updates/business/2024/12/20/ccm1-biz-wb-msme.html
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