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ABSTRACT 
This paper conceives of the Bandung Spirit as a crucial inspira-

tion for countries of the Global South seeking economic auton-

omy in the postcolonial period. It critically examines their early 

strategies of Import Substitution Industrialization and state-led 

growth, evaluating them as manifestations of the economic 

aspirations of newly independent states, but a policy that 

eventually failed. The study demonstrates historical continuity 

between past and contemporary forms of economic dependency, 

particularly in the areas of sovereign debt, digital colonialism, 

and the impact of multinational corporations. The primary find- 
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ings indicate that contemporary methods of economic regulation, 

particularly in the digital realm, engender equivalent power 

disparities that undermine the autonomy of countries in the 

Global South. The study concludes that the Bandung values of 

non-alignment, solidarity, and self-determination remain sign-

ificant despite existing challenges, and that these ideas can help 

countries in the Global South work together for a more equitable 

world. 

 
KEYWORDS 
Bandung Conference, Economic Sovereignty, Postcolonial Devel-

opment, Import Substitution Industrialization, Digital Colonia-

lism 

 
he Banding Conference held in 1955 was the coming together 

of twenty-nine African and Asian countries that, having 

recently attained political independence, now aimed to achieve 

unfettered economic independence. The Bandung Spirit, a 

powerful answer to colonialism and Cold War divisiveness, 

encompassed such dominant values as supporting other fraternal 

nations to raise their economic status, embracing non-alignm-

ent, and forging solidarity. The conference aimed at achieving 

economic independence, a goal that meant that countries ought 

to be free to take whatever course they want. 

This paper offers an analysis of the historical and 

contemporary implications of economic sovereignty taking the 

Bandung paradigm as its point of departure. Many countries tried 

to reclaim their sovereign economic space by adopting paradigms 

and practices of state-led development visions, including import 

T 
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substitution industrialization (ISI), in the decades after decoloni-

zation. But these projects were usually disrupted by the 

enforcement of neoliberal rules by international financial 

companies that had an impact upon such initiatives because of 

structural limitations on the global financial arrangement.1 

Some of the greatest threats to economic sovereignty in 

modern societies include the increase of national debt, the 

development of digital colonialism in new forms, and the existing 

imbalances in the global balance of power.2 Such aberrations 

make the pursuit of full independence even more complex as they 

are reminiscent of the historical patterns of dependency, 

although they appear in new forms in the modernized, globalized 

world.3 Such complexity necessitates an understanding of the 

nuances in economic relationships and state manipulation of the 

international economic system.4 

                                                           
1 Martin Hearson and Thomas Tucker, “„An Unacceptable Surrender of 
Fiscal Sovereignty’: The Neoliberal Turn to International Tax Arbitrat-
ion,” Perspectives on Politics 21, no. 1 (2021): 225–40, https://doi.org/ 
10.1017/s1537592721000967; and Al Chukwuma Okoli and Agu Gabriel 
Atelhe, “Africa and the „Globalization Bargain’: Towards a Collective 
Economic Sovereignty,” AUSTRAL: Brazilian Journal of Strategy & 
International Relations 10, no. 19 (2021), https://doi.org/10. 22456 /2238-
6912.113344 
 
2 Ali Shoker, “Digital Sovereignty Strategies for Every Nation,” Applied 
Cybersecurity & Internet Governance 1, no. 1 (2022): 1–17, 
https://doi.org/10.5604/01.3001.0016.0943 
 
3 Okoli and Atelhe, “Africa and the „Globalization Bargain’: Towards a 
Collective Economic Sovereignty.”  
 
4 Martin Richardson and Frank Stähler, “International Agreements, 
Economic Sovereignty and Exit,” European Economic Review 120 (2019): 
103326, https://doi.org/10.1016/j.euroecorev.2019.103326; and Hearson 

https://doi.org/%2010.1017/s1537592721000967
https://doi.org/%2010.1017/s1537592721000967
https://doi.org/%2010.1017/s1537592721000967
https://doi.org/10
https://doi.org/10.5604/01.3001.0016.0943
https://doi.org/10.1016/j.euroecorev.2019.103326
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This paper suggests that revisiting the origins and the 

emergence of economic sovereignty through the lens of the 

Bandung Spirit helps to understand both the shortcomings of any 

already implemented solutions of the past, and provide useful 

clues that could be harnessed to solve current injustices. A revival 

of the so-called Bandung Spirit (an idea of collaboration between 

developing countries) can help develop new pathways to actions 

that could ensure economic sovereignty in an ever-more-

globalized space.5 Such a reconfiguration of historical narratives 

can help conceive new realms of possibilities to a more equitable 

and sustainable world, reminiscent of the ideals of the Bandung 

Conference and its focus on collective self-determination.6 

This study adopts a qualitative and historical analysis of 

the political economy. It uses various primary and secondary 

sources, such as archival materials of conferences, historical 

documents of policies, and scholarly articles concerning the 

strategies of development, neocolonialism, and digital depend-

ency. The study starts, first, with analyzing the Bandung 

Conference from the past, and how it changed early postcolonial 

                                                                                                                                  
an Tucker, “„An Unacceptable Surrender of Fiscal Sovereignty’: The 
Neoliberal Turn to International Tax Arbitration.”  
 
5 Mykhailo Starinsky and Zoryana Zavalna, “Economic Sovereignty of a 
Modern State in the Context of Sustainable Development,” Law, Business 
and Sustainability Herald 1, no. 2 (2021): 5–15, 
https://doi.org/10.46489/lbsh.2021-1-2-1 
 
6 Starinsky and Zavalna, “Economic Sovereignty of a Modern State in the 
Context of Sustainable Development;” and R. M. Bhat, P. Rajan, and L. 
Gamage, “Redressing Historical Bias: Exploring the Path to an Accurate 
Representation of the Past,” Journal of Social Science 4, no. 3 (2023): 
698–705, https://doi.org/10.46799/jss.v4i3.573 

https://doi.org/10.46489/lbsh.2021-1-2-1
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economic plans, especially state-led development and import 

substitution industrialization. Second, the paper critically exami-

nes contemporary manifestations of dependency, such as sover-

eign debt and digital colonialism. The study highlights contin-

uities in the pursuit of economic self-determination by juxtapo-

sing historical and contemporary dynamics.  

This article aims to rejuvenate the political aspirations of 

Bandung and situate them within the challenges of the 21st 

century, rather than offering prescriptive economic models. It 

adds to a growing body of research that calls for rethinking global 

development in terms of cooperation, autonomy, and solidarity. 

 
1. The Bandung Spirit and Economic Sovereignty: 

Historical Context 
The Bandung Spirit, which emerged from the 1955 Conference, 

set the tone for countries that had just gained independence 

from colonial rule as they worked to become economically 

independent. Newly independent countries attempted to show 

that they were no longer under the control of colonial powers by 

using tactics that emphasized self-sufficiency and by working 

together to improve their economies. For many Asian and 

African countries, the Bandung Conference was the start of a 

new era. It pulled them all together with the same goal: to be 

neutral and economically free. The Bandung Spirit was always a 

reflection of what life was like after colonialism. It stood for the 

hope of self-determination and growth as a group in the face of 

Western powers’ influence.7 

                                                           
7 Tom Phillips, “Beyond Bandung: The 1955 Asian-African Conference  
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Twenty-nine newly sovereign nations sent leaders to the 

Bandung Conference, where they discussed the significance of 

respect, equality, and economic collaboration.8 Jawaharlal Nehru 

and Sukarno of Indonesia asserted that developing nations must 

collaborate to combat colonialism and neocolonialism. They 

aimed to establish a cooperative framework prioritizing econo-

mic sovereignty.9 

The Bandung Spirit is founded on two principal concepts: 

the rejection of excessively large power structures and the 

advocacy for self-determination. Countries such as India sought 

to remain neutral during the Cold War by establishing an identity 

that would prevent external domination.10 This pivotal event 

catalyzed the formulation of socio-economic strategies aimed at 

enhancing autonomy and protecting sovereignty. 

 
2. Economic Sovereignty: Lessons from the Bandung 

Spirit 
The discourse on economic sovereignty has revealed that the 

principles established at Bandung can guide the response to 

current issues, such as the revival of digital colonialism and 

                                                                                                                                  
and Its Legacies for International Order,” Australian Journal of Interna-
tional Affairs 70, no. 4 (2016): 329 341, https://doi.org/10.1080/10357718 
.2016.1153600 
 
8 Ibid. 
 
9 Kevin Gray and Barry Gills, “South–South Cooperation and the Rise of 
the Global South,” Third World Quarterly 7, no. 4 (2016): 557–574, 
https://doi.org/10.1080/01436597.2015.1128817 
 
10 Okoli and Atelhe, “Africa and the „Globalization Bargain’: Towards a 
Collective Economic Sovereignty.” 

https://doi.org/10.1080/10357718%20.2016.1153600
https://doi.org/10.1080/10357718%20.2016.1153600
https://doi.org/10.1080/10357718%20.2016.1153600
https://doi.org/10.1080/01436597.2015.1128817
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uncertain labor conditions in the Global South.11 Digital colonial-

ism, characterized by the dominance of Western technological 

firms, has reignited discussions on sovereignty in the digital age, 

echoing concerns over economic autonomy first expressed 

during the Bandung period.12 

The perils of modern economic dependency are similar to 

those of colonialism in the past. Current developments show 

how multinational corporations affect local economies, which 

goes against the long-term goals of self-determination that 

were set during the Bandung Conference.13 Kwet emphasizes that 

the new paradigm establishes intricate interdependence frame-

works, requiring a reassessment of tactics developed after 

independence from colonial rule.14 

The present discussion regarding economic sovereignty 

is situated within the realm of global finance, highlighting the 

necessity for developing countries to reinforce their autonomy in 

                                                           
11 Cheryll Ruth Soriano and Jason Vincent A. Cabañes, Between “World 
Class Work” and “Proletarianized Labor”: Digital Labor Imaginaries in 
the Global South, in The Routledge Companion to Media and Class 
(Routledge: 2019); and Jing Lin, Dennis Arnold, and Minh T. N. Nguyen, 
“Welfare in Crisis: Labor and Social Protection in the Global South,” 
Journal of Labor and Society 27, no. 3 (2023): 297–317, 
https://doi.org/10.1163/24714607-bja10128. 
 
12 Michael Kwet, “Digital Colonialism: US Empire and the New 
Imperialism in the Global South,” Race & Class 60, no. 4 (2019): 3–26. 
https://doi.org/10.1177/0306396818823172 
 
13 Abdur Rahman M. Umar, “Rethinking the Legacies of Bandung 
Conference: Global Decolonization and the Making of Modern 
International Order,” Asian Politics & Policy 11, no. 3 (2019): 461–78, 
https://doi.org/10.1111/aspp.12473 
 
14 Kwet,“Digital Colonialism: US Empire and the New Imperialism in the 
Global South.” 

https://doi.org/10.1163/24714607-bja10128
https://doi.org/10.1177/0306396818823172
https://doi.org/10.1111/aspp.12473
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the face of external adversities. External debt and the power of 

multinational corporations make people think whether they can 

really control their economic futures.15 In 2024, global public 

debt attained a historic high of US$102 trillion, with developing 

countries accounting for over one-third (almost US$31 trillion) 

of the total.16 Servicing this debt has become steadily expensive: 

developing countries disbursed nearly US$921 billion in interest 

payments in 2024, reflecting a 10 percent increase from the 

previous year.17 The Global Sovereign Debt Monitor 2024 reveals 

that 45 economies allocate above 15 percent of government 

revenue to external debt servicing, with countries like Laos and 

Angola anticipated to expend around 60 percent of their revenue 

on debt repayments.18 The increasing burden has resulted in a 

significant decline of economic sovereignty. The long lease of 

Hambantota Port by Sri Lanka to a Chinese state-owned 

enterprise, following a default on project finance, exemplifies a 

                                                           
15 Ann Oberhauser, “The Chinese Belt and Road Initiative: Development 
Project with Strings Attached?” International Journal of Development 
Issues 23, no. 2 (2023): 212–244, https://doi.org/10.1108/ijdi-03-2023-
0073 
 
16 “Global Public Debt Hit Record $102 Trillion in 2024, Striking 
Developing Countries Hardest,” UNCTAD, June 26, 2024, 
https://unctad.org/news/global-public-debt-hit-record-102-trillion-
2024-striking-developing-countries-hardest 
 
17 A World of Debt 2024, UNCTAD, June 2024, https://unctad.org/ 
publication/world-of-debt 
 
18 Malina Stutz, “The Global Debt Situation,” Global Sovereign Debt 
Monitor 2024 (Aachen: Germany, 2024), 7-10, 
https://www.misereor.org/fileadmin/publikationen/GSDM24.pdf 
 

https://doi.org/10.1108/ijdi-03-2023-0073
https://doi.org/10.1108/ijdi-03-2023-0073
https://unctad.org/news/global-public-debt-hit-record-102-trillion-2024-striking-developing-countries-hardest
https://unctad.org/news/global-public-debt-hit-record-102-trillion-2024-striking-developing-countries-hardest
https://unctad.org/%20publication
https://unctad.org/%20publication
https://unctad.org/%20publication
https://www.misereor.org/fileadmin/publikationen/GSDM24.pdf
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typical case of strategic asset loss.19 Likewise, Laos’ escalating 

debt to Chinese creditors has constrained its budgetary capacity 

and intensified concerns of excessive dependency.20 

The Bandung Spirit is still solid, even though States are 

trying to find a balance between protecting their own interests 

and venturing into global markets. It causes countries to rethink 

cooperative frameworks that emphasize maintaining balanced 

relationships between countries in the Global South.21 The core 

principles of the Bandung Spirit may provide resolutions to 

current issues. As countries work to improve their economies in 

a complicated global setting, South-South cooperation becomes 

an important way to build resilience against unfair practices.22 
 

3. Early Postcolonial Strategies: Import Substitution 
and State-led Industrialization 

The post Second World War period saw a movement toward 

decolonization which transformed the political landscape as 

                                                           
19 Jonathan E. Hillman, “Game of Loans: How China Bought Hamban-
tota,” Center for Strategic and International Studies, April 2, 2018, 
https://www.csis.org/analysis/game-loans-how-china-bought-
hambantota 
 
20 Hannah Elten and Sebastian Strangio, “Trapped in Debt: China’s Role 
in Laos’ Economic Crisis,” Lowy Institute, March 11, 2025, 
https://www.lowyinstitute.org/publications/trapped-debt-china-s-
role-laos-economic-crisis 
 
21 Sabelo J. Ndlovu‐Gatsheni, “When Did the Masks of Coloniality Begin 
to Fall? Decolonial Reflections on the Bandung Spirit of Decoloniza-
tion,” Bandung 6, no. 2 (2019): 210–32, https://doi.org/10. 
1163/21983534-00602004 
 
22 Heloise Weber and Putri S. Winanti, “The „Bandung Spirit’ and 
Solidarist Internationalism,” Australian Journal of International Affairs 
70, no. 4 (2016): 391–406, https://doi.org/10.1080/10357718.2016. 
1167834 

https://www.csis.org/analysis/game-loans-how-china-bought-hambantota
https://www.csis.org/analysis/game-loans-how-china-bought-hambantota
https://www.lowyinstitute.org/publications/trapped-debt-china-s-role-laos-economic-crisis
https://www.lowyinstitute.org/publications/trapped-debt-china-s-role-laos-economic-crisis
https://doi.org/10.%201163/21983534-00602004
https://doi.org/10.%201163/21983534-00602004
https://doi.org/10.%201163/21983534-00602004
https://doi.org/10.1080/10357718.2016
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nations became independent. Most new States adopted the early 

postcolonial strategies to address their structural economic 

problems which they had inherited from the colonial period. 

These strategies were import substitution industrialization, and 

state-led manufacturing that was needed to enhance local 

production, transform the economy to be less dependent on the 

global economy, and reduce the influence of the remnants of 

colonialism. 

Import substitution industrialization (ISI) began in the 

1930s and was extensively put into practice after the Second 

World War. The main idea behind ISI was to boost manufacturing 

industries and reduce deficit in the balance of payments by 

substitution of imports with goods produced by the country. 

Countries such as Egypt, Mexico, Brazil, and India had a 

combination of subsidies to new industries, trade barriers, and 

protective tariffs to sustain the ISI strategy.23 It was through the 

repudiation of the previous dependency structures established 

by colonialist policies that such progress was made. Newly 

independent nations wished to transform their economies in 

such a way that they would be stronger when the global market 

tested them. The ISI structure was not just an economic 

program, it was also very political in the sense that it was a 

serious attempt to rebuild national identity and sovereignty 

without colonial baggage.24 

                                                           
23 Alexey Gnidchenko, “Import Substitution as a Complementary Strate-
gy,” Studies on Russian Economic Development 28, no. 6 (2017): 499–
507. https://doi.org/10.1134/S1075700717060028 
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The ISI strategy was based on the idea that governments 

should lead industrialization. Emerging economies set up state-

owned enterprises (SOEs) in key sectors of the economy, like 

agriculture, manufacturing, and infrastructure.25 In many count-

ries, the state-led initiatives were successful at the beginning. 

Protectionist policies imposed by governments helped local firms 

to grow, and reduced unemployment rates. Brazil’s industrial 

output grew significantly, which changed the country’s economy 

from one that was mostly based on agriculture to one that had a 

wider range of industries.26 However, later the state-led 

initiatives failed. Policies that were meant to protect domestic 

industries often rendered the market inefficient and wasted 

resources. As a result, many industries continued to depend on 

imported machinery and intermediate goods, which went against 

the main goal of economic independence and ultimately showed 

that the economy was not sustainable.27 

The failure of these early postcolonial strategies led to 

criticism of ISI, even though it had made some progress at first. A 
                                                                                                                                  
24 Olga Cherkesova, et al., “Sustainable Import Substitution in Russia: 
Institutional Conditions and Efficiency Imperatives,” European Research 
Studies Journal 21, no. 3 (2018): 10–17, https://doi.org/10.35808/ersj/1179 
 
25 Franklin Donkor and Dong Zhou, “Complexity Leadership Theory: A 
Perspective for State-Owned Enterprises in Ghana,” International Journal 
of Educational Leadership and Management 7, no. 2 (2019): 139, 
https://doi.org/10.17583/ijelm.2019.3647 
 
26 Oyelakin Monogbe and Rita Okah, “Export Promotion, Import 
Substitution and Economic Integration in Nigeria,” Ibusiness 9, no. 4 
(2017): 35–43. https://doi.org/10.4236/ib.2017.94010 
 
27 Polina Volkodavova, et al., “Dichotomy of Import Substitution and 
Cooperation Strategies in Industry.” Economic Annals-XXI 162, no. 5–6 
(2017): 28–33, https://doi.org/10.21003/ea.v162-10 
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major cause of the fiasco was the lack of competition as 

domestically-made products, protected from global competition, 

often lacked in innovation and quality, making them less 

appealing both nationally and internationally.28 Things got even 

more difficult for countries experiencing economic issues in the 

late 1970s and early 1980s, due to their reliance on ISI. The 

greatest issues that they encountered were inflation, budget 

deficits, and increasing foreign debt. Thus, economists began to 

advocate such neoliberal policies as free trade and market 

reforms.29 The protectionist policies exposed the drawbacks of ISI 

as they held countries hostage to inefficient economic dogma. 

 
4. Contemporary Challenges: Debt, Digital Colonia-

lism, and New Dependencies 
In the 21st century, countries are facing a complicated economic 

landscape, manifested in compound issues such as increasing 

sovereign debt and digital colonialism, as well as the emergence 

of new dependencies that grew out of old patterns of exploitation. 

 
4.1  Sovereign Debt: A Persistent Challenge 
Developing nations continue to face the challenge of sovereign 

debt. Many nations have been turning to rely on foreign countries 

to borrow funds to finance their development projects and 

                                                           
28 Florian Butollo and Tobias Brink, “A Great Leap? Domestic Market 
Growth and Local State Support in the Upgrading of China's LED 
Lighting Industry,” Global Networks 17, no. 4 (2017): 503–26, https://doi. 
org/10.1111/glob.1216 
 
29 Jesse Ovadia, “State-Led Industrial Development, Structural 
Transformation, and Elite-Led Plunder: Angola (2002–2013) as a 
Developmental State,” Development Policy Review 36, no. 2 (2018): 197–
215, https://doi.org/10.1111/dpr.12249 

https://doi/
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maintain their economy along a growth trajectory. The reliance 

on external funding resulted in a chain of debt that is 

jeopardizing the sovereignty of nations.30 The Belt and Road 

Initiative (BRI) states have significantly large levels of debt 

levels, as they frequently prioritize foreign interests over the 

country’s development.31 The so-called debt normalization—

which puts the borrowing country under the control of outside 

players—shows how social-political histories and postcolonial 

legacies affect the way that contemporary debt conditions are 

placed within a normalization pattern, instead of a crisis that 

needs systematic change.32 

 
4.2  Digital Colonialism: Control through Technology 
With the digitization of the economies, the emergence of digital 

colonialism should be a cause of concern to postcolonial states. 

The connection between power and technology becomes appar-

ent when powerful technology corporations take advantage of 

consumers under a new pattern, repeating what had happened 

under the colonialists. Economic exploitation occurs as local 

markets are often dependent on digital platforms and multinati-

                                                           
30 Jia Lu, et al., “The Effect of National Culture on Debt Risk: An Empirical 
Analysis of „Belt and Road’ Countries,” International Conference on 
Business and Economic Management (2020), https://doi.org/10.25236/ 
icbdem.2020.065 
 
31 Oberhauser, “The Chinese Belt and Road Initiative: Development 
Project with Strings Attached?”  
 
32 Keston K. Perry, “From the Plantation to the Deep Blue Sea: 
Naturalising Debt, Ordinary Disasters, and Postplantation Ecologies in 
the Caribbean,” Geographical Journal (August 2022), 
https://doi.org/10.1111/geoj.12470 

https://doi.org/10.25236/
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onal technology companies.33 Digital colonialism implies the 

dominance exerted by influential technology corporations—

predominantly located in the Global North—over digital 

infrastructure, data, and platforms in the Global South, hence 

influencing both economic structures, and cultural, as well as 

social dynamics.34 The impact of digital colonialism is not limited 

to the economy alone; it has a cultural and social impact, too. 

These technologies increase inequality and contradict long-

established customs, which further proves to be a complex web of 

relationships that undermines sovereignty. Such digital domina-

nce frequently results in reliance on foreign-owned ecosystems, 

perpetuates language hierarchies, and shapes social ideals via 

algorithmic governance.35 In Kenya, dependence on U.S.-based 

platforms like Facebook and Google has been associated with the 

dissemination of misinformation during elections and exploita-

tive data practices, while local content creators encounter 

difficulties competing with algorithms that favor Western 

material.36 

                                                           
 
33 Oberhauser, “The Chinese Belt and Road Initiative: Development 
Project with Strings Attached?”  
 
34 Michael Kwet, “Digital Colonialism: US Empire and the New 
Imperialism in the Global South,” Race & Class 60, no. 4 (2019): 3–26, 
https://doi.org/10.1177/0306396818823172 
 
35 Nick Couldry and Ulises A. Mejias, The Costs of Connection: How Data Is 
Colonizing Human Life and Appropriating It for Capitalism (Stanford, CA: 
Stanford University Press, 2019). 
 
36 Nanjala Nyabola, “Facebook in Kenya: Disinformation, Disruption and 
Digital Colonialism,” Al Jazeera, August 13, 2018, 

https://doi.org/10.1177/0306396818823172
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A case study that demonstrates the idea of digital 

colonialism is the 2021 contract between Kenya and a Microsoft 

subsidiary in which foreign companies had complete control over 

the country in relation to cloud and data center networking. This 

triggered a debate in society on the importance of data soverei-

gnty and how it is very easy to compromise critical digital assets 

by third parties. In India, using U.S.-based sites like Google and 

Facebook has raised major concerns about algorithmic bias, 

digital monopolies, and the fact that local content does not get 

enough exposure. These examples show how being dependent on 

technology is a replay of exploitation during colonial times, when 

decision-making power and resource management were outside 

of the host country. There is a need to build local digital 

infrastructure and governance systems that respect economic 

sovereignty laid out in Bandung. 

 
4.3  New Dependencies and Global Power Structures 
The modern world economy retains old patterns of dependency 

through political alliances, financial systems, and international 

trade agreements. After the Second World War, the financial 

system often helped rich countries at the expense of developing 

ones. The International Monetary Fund (IMF) and the World 

Bank are two organizations that enable these trends to continue. 

They often enforce structural adjustment policies that focus on 

liberalizing markets and cutting spending, even if it impacts 

                                                                                                                                  
https://www.aljazeera.com/opinions/2018/8/13/facebook-in-kenya-
disinformation-disruption-and-digital-colonialism. 
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developing economies.37 Trade policies that favor the Global Nor-

th and promote inequalities in the Global South also serve to keep 

neocolonial practices going.   This renders the balance of power 

unstable, making it hard for countries to keep their independence 

amid current geopolitical pressures.38 

 
5. Comparative Insights: Lessons from the Past and 

Opportunities for the Future 
Early postcolonial policies, especially those aimed at industriali-

zation and local development, sought to alleviate the lasting 

effects of colonialism. Current challenges, such as rising sovere-

ign debt, digital colonialism, and entrenched dependencies, pose 

significant obstacles to the realization of genuine sovereignty for 

developing nations.  

Scholars and policymakers need to look at historical 

initiatives in relation to contemporary implications in their 

attempts to understand these complex anthropologies and act on 

them. Although, the present situation is different, there are still a 

lot of lessons that can be learned by looking at the early 

postcolonial practices that were successful. We must understand 

the significance of resilience in local economies in order to 

address the issues that we currently are confronted by. Nations 

need to regain control of their economies through fostering unity 

among the various regions, and developing small-scale indust-

                                                           
37 Rachel Deforge and Marion Lemoine, The Global South Debt Revolution 
That Wasn’t (Oxford: Oxford University Press, 2021). 
 
38 Levi Gahman and Teh Thongs, “Development Justice, a Proposal: Rec-
koning with Disaster, Catastrophe, and Climate Change in the 
Caribbean,” Transactions of the Institute of British Geographers 45, no. 4 
(December 2020): 763-778, https://doi.org/10.1111/tran.12369 

https://rgs-ibg.onlinelibrary.wiley.com/toc/14755661/2020/45/4
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ries. Besides, the world needs to unitedly tackle the current 

challenges. The G77 group that began at the start of the 

postcolonial era is still a forum that allows the developing 

countries to unite against Western dominated systems. This form 

of cooperation between the Southern countries is one of the most 

successful ways of building structures with a focus on fair 

development, and not taking advantage of each other.39 Nations 

are grappling with the implications of debt, digital colonialism, 

and reliance on Western institutions. Such issues provide them 

with sufficient opportunity to transform their lives to ensure they 

achieve financial independence.  

 
6. Conclusion 
The Bandung Conference showed the path for newly independent 

nations to safeguard their independence and develop their 

economies without the assistance of colonialists. Initially, poli-

cies such as import substitution industrialization and state-led 

development were supposed to ensure that the people get new 

skills and become less reliant on foreign products or investments. 

These approaches, however, led to a series of issues, the greatest 

of which was that they could not compete effectively in global 

markets. They prematurely exposed their economies to the 

process of globalization. Most States are vulnerable to external 

meddling due to rising sovereign debt and external borrowing. 

Their challenges get further complicated with digital colonialism 

                                                           
39 T. Venkateswaran, “„Science for Social Revolution’: People’s Science 
Movements and Democratizing Science in India,” Journal of Science 
Communication 19, no. 6 (2020): C08, https://doi.org/10.22323/2.190 
60308 
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since multinational corporations are exploiting technology and 

information to negatively impact local econo-mies. The 

contemporary dependencies, such as the cases of digital 

colonialism in Kenya and India, or the increase in public debt and 

high dependency on China for external finance in countries like 

Sri Lanka and Laos, provide examples of the exploitation that the 

Bandung Spirit was trying to end, and they signpost that the 

pursuit of real economic sovereignty has not been achieved.  

The current colonial interventions through digital colon-

ialism and external debt are a cause for concern, and it is 

important that nations share the lessons of history, of the time 

when early postcolonial policies believed in resilience and the 

growth of local capacity. Revisiting the concepts born out of the 

Bandung Conference and drawing lessons from the issues that 

emerged under ISI and state-driven projects, will enable 

developing countries to respond better to the current aberrations, 

and find ways of putting in place long-term economic autonomy. 

By getting involved in South-South cooperation, and making use 

of common experiences, States can foster a feeling of solidarity 

and mutual support, and help themselves reclaim their economic 

discourses and assert their autonomy. 
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